
APPENDIX IV-A 

Sale Notice for sale of Immovable Property 

E-Auction Sale Notice for sale of Immovable Assets under the Securitisation and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.  

Notice is hereby given to the public in general and in particular to the Borrower(s) 

and Guarantor(s) that the below described Immovable Property mortgaged to 

Assets Care & Reconstruction Enterprise Ltd., acting as Trustee of ACRE-102-

Trust [CIN: U65993DL2002PLC115769] (“Secured Creditor”), the constructive 

possession of which has been taken by the Authorised Officer of the Secured 

Creditor, will be sold on “as is where is”, “as is what is”, and “whatever there is” 

basis on 21.10.2024 from 04.00 P.M. to 05.00 P.M., for recovery of 

Rs.22,80,50,034/- (Rupees Twenty Two Crores Eighty Lakh Fifty Thousand 

Thirty Four only) pending towards Loan Account No. HILAKLM00428865, by way 

of outstanding principal, arrears (including accrued late charges) and interest till 

12.08.2024 with applicable future interest in terms of the Loan Agreement and 

other related loan document(s) w.e.f. 13.08.2024 along with legal expenses and 

other charges due to the Secured Creditor from EMC LIMITED (THROUGH ITS 

DIRECTOR), MANOJ TOSHNIWAL, METALIND PRIVATE LIMITED and MKN 

INVESTMENT PRIVATE LIMITED. 

The above Loan Account bearing No. HILAKLM00428865, along with all right(s), 

title(s), interest(s), underlying security(ies), pledge(s) and/ or guarantee(s), 

including the Immovable Property, had been assigned by Dhani Loans and Services 

Limited (“DLSL”) to Indiabulls Asset Reconstruction Co. Ltd. (“IARCL”) vide 

Assignment Agreement dated 30.09.2020. The said Loan Account has been further 

assigned by IARCL to and in favour of the Secured Creditor, acting as a Trustee of 

ACRE-102-Trust, vide Assignment Agreement dated 26.04.2021 read with 

Rectification Deed dated 26.08.2021. 

The Reserve Price of the Immovable Property will be Rs.13,80,00,000/- (Rupees 

Thirteen Crore Eighty Lakh only) and the Earnest Money Deposit (“EMD”) will be 

Rs.1,38,00,000/- (Rupees One Crore Thirty Eight Lakh only) i.e. equivalent to 

10% of the Reserve Price.  

 



DESCRIPTION OF THE IMMOVABLE PROPERTY 

PROPERTY NO.1 

UNIT NO. 1301 ON 13TH FLOOR, HAVING BUILT-UP AREA 734.32 SQUARE 
METERS (EQUIVALENT TO 7904.27 SQUARE FEET) (EQUIVALENT TO SUPER 
BUILT-UP AREA 11647 SQUARE FEET), IN THE PROJECT KNOWN AS 
“GODREJ GENESIS”, CONSTRUCTED UPON LEASEHOLD LAND 
ADMEASURING 4.2996 ACRES, SITUATED AT PLOT NO. XI (XI-9,10,13 & 14), 
BLOCK –EP & GP, SECTOR V, SALT LAKE CITY, BIDHANNAGAR, SUB 
REGISTRATION OFFICE BIDHANNAGAR, DISTRICT NORTH 24-PARGANAS, P.S 
BHIDHANNAGAR, WITHIN THE LIMITS OF NABADIGANTA INDUSTRIAL 
TOWNSHIP AUTHORITY, KOLKATA -700091, WEST BENGAL, ALONGWITH 9 
COVERED CAR PARKING SPACES, TOGETHER WITH PROPORTIONATE, 
UNDIVIDED, IMPARTIBLE LEASEHOLD AND/OR INTEREST IN THE SAID 
LAND. 

PROPERTY NO.2 

UNIT NO. 1302 ON 13TH FLOOR, HAVING BUILT-UP AREA 386.28 SQUARE 
METERS (EQUIVALENT TO 4157.97 SQUARE FEET) (EQUIVALENT TO SUPER 
BUILT-UP AREA 6127 SQUARE FEET) IN THE PROJECT KNOWN AS “GODREJ 
GENESIS”, CONSTRUCTED UPON LEASEHOLD LAND ADMEASURING 4.2996 
ACRES, SITUATED AT PLOT NO. XI (XI-9,10,13 & 14), BLOCK –EP & GP, 
SECTOR V, SALT LAKE CITY, BIDHANNAGAR, SUB REGISTRATION OFFICE 
BIDHANNAGAR, DISTRICT NORTH 24-PARGANAS, P.S BHIDHANNAGAR, 
WITHIN THE LIMITS OF NABADIGANTA INDUSTRIAL TOWNSHIP AUTHORITY, 
KOLKATA -700091, WEST BENGAL, ALONGWITH 6 COVERED CAR PARKING 
SPACES, TOGETHER WITH PROPORTIONATE, UNDIVIDED, IMPARTIBLE 
LEASEHOLD AND/OR INTEREST IN THE SAID LAND. 

PROPERTY NO.3 

UNIT NO. 1303 ON 13TH FLOOR, HAVING BUILT-UP AREA 592.47 SQUARE 
METERS (EQUIVALENT TO 6377.36 SQUARE FEET) (EQUIVALENT TO SUPER 
BUILT-UP AREA 9397 SQUARE FEET) IN THE PROJECT KNOWN AS “GODREJ 
GENESIS”, CONSTRUCTED UPON LEASEHOLD LAND ADMEASURING 4.2996 
ACRES, SITUATED AT PLOT NO. XI (XI-9,10,13 & 14), BLOCK –EP & GP, 
SECTOR V, SALT LAKE CITY, BIDHANNAGAR, SUB REGISTRATION OFFICE 
BIDHANNAGAR, DISTRICT NORTH 24-PARGANAS, P.S BHIDHANNAGAR, 
WITHIN THE LIMITS OF NABADIGANTA INDUSTRIAL TOWNSHIP AUTHORITY, 
KOLKATA -700091, WEST BENGAL, ALONGWITH 8 COVERED CAR PARKING 
SPACES, TOGETHER WITH PROPORTIONATE, UNDIVIDED, IMPARTIBLE 
LEASEHOLD AND/OR INTEREST IN THE SAID LAND. 

 



PROPERTY NO.4 

UNIT NO. 1305 ON 13TH FLOOR, HAVING BUILT-UP AREA 289.10 SQUARE 
METERS, (EQUIVALENT TO 3111.98 SQUARE FEET) (EQUIVALENT TO SUPER 
BUILT-UP AREA 4586 SQUARE FEET) IN THE PROJECT KNOWN AS “GODREJ 
GENESIS”, CONSTRUCTED UPON LEASEHOLD LAND ADMEASURING 4.2996 
ACRES, SITUATED AT PLOT NO. XI (XI-9,10,13 & 14), BLOCK –EP & GP, 
SECTOR V, SALT LAKE CITY, BIDHANNAGAR, SUB REGISTRATION OFFICE 
BIDHANNAGAR, DISTRICT NORTH 24-PARGANAS, P.S BHIDHANNAGAR, 
WITHIN THE LIMITS OF NABADIGANTA INDUSTRIAL TOWNSHIP AUTHORITY, 
KOLKATA -700091, WEST BENGAL, ALONGWITH 4 COVERED CAR PARKING 
SPACES, TOGETHER WITH PROPORTIONATE, UNDIVIDED, IMPARTIBLE 
LEASEHOLD AND/OR INTEREST IN THE SAID LAND 

 

For detailed terms and conditions of the sale, please refer to the link provided on 

the website of the Secured Creditor i.e. www.acreindia.in; Contact No: 0124-

6910910, +91 7065451024; E-mail id: auctionhelpline@sammaancapital.com" 

For bidding, log on to www.auctionfocus.in 

 

 s/d 

 AUTHORISED OFFICER 

Date: 17.09.2024 ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD. 

Place: KOLKATA TRUSTEE OF ACRE-102-TRUST 

 

 



  

1 | P a g e  
 

 

Detailed Terms and Conditions of Online Public Auction (e-Auction) for Sale of the 

Scheduled Property(ies): 

Procedure for e-Auction: 

 

1) All interested Bidder(s) shall be required to register on the e-Auction website, i.e. 

www.auctionfocus.in, using his/her Name, Address, Mobile Number and E-mail id. 

Upon verification of the concerned E-mail I’d, the interested bidder(s) can log on to 

the e-auction platform by using his/her username and password. Subsequent to login, 

a Tender Document will be visible on the e-Auction portal. 

 

2) All interested Bidder(s) need to fill the Tender Document available online on the e-

Auction website, i.e. www.auctionfocus.in with all details sought in the Tender 

Document provided by the Auctioneer.  

 

3) The Tender Document shall be accompanied by Earnest Money Deposit (“EMD”) 

equivalent to 10% of the Reserve Price declared by the Auctioneer, which EMD is to 

be paid by DD/ RTGS/ NEFT/Cheque (subject to approval and clearance) or through 

any other proper banking channels to the credit and in favour of “ACRE-102-

TRUST”; Account No. 0901102000038988 with IDBI Bank Limited (IFSC: 

IBKL0000901), having its branch at IFCI TOWER, 61, NEHRU PLACE P.B. NO. 

4499 NEW DELHI - 110 019. Thereafter, the interested Bidders shall be required to 

upload their KYC documents, and/or other relevant documents, along with the proof 

of EMD, which shall be duly verified by the Auctioneer. 

 

4) All interested Bidder(s) shall submit Affidavit that they are eligible under Section 

29A of Insolvency and Bankruptcy Code, 2016 (‘IBC’/ ‘Code’) for participation in 

E-auction process. Further, the interested Bidder(s) agrees and undertakes to 

disclose/inform forthwith, to the Auctioneer, if the interested Bidder(s) becomes 

aware of any change in factual information in relation to it or its connected person (as 

defined under the Code) which would make it ineligible to submit a bid under Section 

29A of IBC at any stage of the auction process, after the submission of this affidavit. 

Further, the interested Bidder(s) required to furnish disclosure(s) to establish and 

assess the eligibility of the interested Bidder(s) under Section 29A of the IBC along 

with supporting documents confirming the same. 

5) The Scheduled Property(ies) shall not be sold at a price lower than the prescribed 

Reserve Price. 

 

6) The successful bidder(s) shall pay 25% amount of the sale price (less 10% of the 

Reserve Price paid before submitting the tender) immediately i.e., either on the same 

day or not later than the next working day. Upon receipt of 25% amount of the sale 

http://www.auctionfocus.in/
http://www.auctionfocus.in/
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price, the Auctioneer will issue a Letter of Confirmation in favour of the successful 

bidder(s), thereby confirming the sale of the Scheduled Property(ies). The remaining 

balance of the Sale Price shall be paid within 15 days from the date of confirmation of 

sale, or such other extended period as may be agreed upon in writing between the 

parties, however, in any case, not exceeding three months from the date of the 

confirmation of sale. In an event of default in payment of any of these amounts, or if 

the sale could not be completed by reason of default on part of the successful 

Bidder(s), the Auctioneer shall be entitled to forfeit all amounts paid by the successful 

Bidder(s) along with an absolute discretion to put up the Scheduled Property(ies) for 

re-auction/ resale, and such defaulting Bidder(s) shall forfeit all claims with respect to 

the Scheduled Property(ies), or to any part of the sum for which the Scheduled 

Property(ies) may be subsequently sold. 

 

7) Conditions for Symbolic Possession: Secured Creditor has not relinquished its right 

to the Liquidator under Section 52 of Code, 2016 and proceed to enforcement of 

Security Interest under the provisions of SARFAESI Act, 2002. Property put on sale 

for the e-Auction is in Symbolic Possession and Bidder is purchasing the property in 

symbolic possession at his/own risk & responsibility. Successful Auction Purchaser 

will not be entitled to claim any interest, if any case of return of money. Successful 

Auction Purchaser has to submit the Declaration Cum Undertaking confirming the 

above terms & condition at the time of submission of bid and/or before e-Auction.  

 

8) Interested Bidder(s) is hereby informed that the EMC Limited (the ‘Borrower’) is 

under liquidation proceedings. Further, the secured assets are under symbolic 

possession of the Secured Creditor. Sale Certificate would be issued to Successful 

Bidder and Successful Bidder has to approach to the office of liquidator for physical 

possession and necessary endorsement of the Secured Assets. The Secured Creditor 

may take every step, and its best endeavours to assist the Successful Bidder, if any, in 

this regard and not be duty bound for handing over physical possession. 

 

9) That on receipt of the balance amount of the bid tendered and/or handing over of 

possession, the Auctioneer will issue Sale Certificate under the Securitisation and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

read with Rules 9(6) of the Security Interest (Enforcement) Rules, 2002. 

Caution to Bidder(s): 

1) The decision of the Auctioneer with respect to the declaration of successful Bidder(s) 

shall be final and binding on all Bidder(s). 

 

2) The Auctioneer shall be at a liberty to cancel the Auction at any time, before declaring 

the successful Bidder(s), without assigning any reason. 
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3) The EMD of unsuccessful Bidder(s) will be refunded within 15 days of closure of e-

Auction, as per the details provided by such Bidder(s) in the “Tender Document”. The 

Bidder(s) will not be entitled to claim any interests, costs, expenses and/ or any other 

charges, if any. 

 

4) In case of any dispute arising as to the validity of bid, amount of bid, EMD, eligibility 

of Bidder(s), authorisation of person(s) representing Bidder(s), etc., the interpretation 

and decision of the Auctioneer shall be final and binding on all Bidder(s). In such an 

eventuality, the Auctioneer shall in its sole discretion be entitled to call off the instant 

auction and may again put the property to sale on such date and time, as may be 

decided by the Auctioneer. 

 

5) The Auctioneer has an absolute right and discretion to accept or reject any or all 

bid(s), or to adjourn/ postpone/ cancel the auction, or to modify the terms and 

conditions of the auction, without assigning any reason or providing prior notice. 

 

6) The auction will be an online e-Auction conducted on the Auction Website i.e. 

www.auctionfocus.in, from 04:00 PM to 05:00 PM with automated extensions of 5 

minutes each. However, the Auctioneer, at its discretion, may decide to extend the 

time of Auction. 

 

7) The Scheduled Property(ies) is strictly offered for sale on “AS IS WHERE IS”, “AS 

IS WHAT IS” and “WHATEVER THERE IS” basis. The Auctioneer, thus, does 

not undertake any liability to procure any permission/ license, NOC, etc., in respect of 

the Scheduled Property(ies) offered for sale. The Secured Creditor/Auctioneer is also 

not liable for outstanding dues of water bills, service charges, transfer fees, electricity 

dues, maintenance dues, property tax levied by Nabadiganta Industrial Township 

Authority, dues of Municipal Corporation/ local authority/ CHS and/ or other dues, 

taxes, if any, with respect to the Scheduled Property(ies). 

 

8) As per information available with the Secured Creditor, there are maintenance and 

property tax dues against the said property since 2018. The interested bidder shall 

make necessary enquiry in this regard, if required from the office of the Liquidator of 

EMC Limited. 

 

9) The intending bidders should make their own independent inquiries regarding the 

encumbrances, title of property put on auction, physical area of property, and claims / 

rights / dues / affecting the property, prior to submitting their bid. Further the 

bidder/purchaser should make their own inquiries regarding any statutory liabilities, 

arrears of tax, claims etc. by themselves before making the bid. The e-Auction 

advertisement does not constitute and will not be deemed to constitute any 

commitment or any representation on the part of the bank. The property is being sold 

with all the existing and future encumbrances whether known or unknown to the 

Secured Creditor.  
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10) Statutory dues/liabilities etc., due to the Government/Local Body, if any, shown in the 

sale notice/tender document shall be borne by the purchaser(s). 

 

11) The successful Bidder(s) will be required to bear all necessary expenses like stamp 

duties, registration expenses, etc., for transfer of the Scheduled Property(ies) in the 

name of such successful Bidder(s). 

 

12) The Auctioneer reserves its right to accept or reject any or all bids, without giving any 

notice or assigning any reason thereof. 

 

13) Please note that the Sale Certificate shall only be issued in the name of the successful 

Bidder(s), in whose name the bid is submitted. 

 

14) Words and expressions used herein shall have the same meaning, respectively, as 

assigned in the Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002, and the Security Interest (Enforcement) 

Rules, 2002. 
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Champions League: Liverpool open 
campaign with AC Milan thriller
English giants produce excellent attacking performance to down former European champions

Italy's 1990 World Cup hero 
Salvatore Schillaci dies at 59
AGENCIES 
PALERMO, 18 SEPTEMBER 

 
Italy football legend Salvatore 
‘Toto’ Schillaci, the topscorer 
of the 1990 FIFA World Cup, 
has passed away aged 59 
after the striker was admitted 
in a hospital in Palermo last 
week. 

 The former Italy and 
Juventus striker was diag-
nosed with colon cancer in 
2022. Following him being 
admitted into the hospital, 
a hospital statement said 
he was "receiving treatment 
to stabilise his heartbeat". 

"We immediately fell in 
love with Toto. His desire, 
his story, his being so won-
derfully passionate, and it 
showed in every game he 
played. We at Juve were 
lucky enough to get excited 
about him before, in that 
incredible summer of 1990, 
the whole of Italy did, cap-
tivated by those wonderfully 
energetic celebrations of 
his. Toto arrived at Juve in 
1989, and in that season he 
scored 15 goals in the league, 
four in the UEFA Cup and 
two in the Coppa Italia,” a 
Juventus statement read.

 AS Roma 
sack coach 
De Rossi
AGENCIES 
ROME, 18 SEPTEMBER 

 
Daniele de Rossi has been 
sacked as Roma head coach 
after eight months in charge 
and four games into the 
new Serie A season. 

Following the dismissal 
of Jose Mourinho in January, 
De Rossi was first appointed 
on an interim basis. He 
was then awarded a three-
year contract in June for 
salvaging Roma's season, 
which included a sixth-
place finish in Serie A and  
Europa League semifinals. 

However, Roma were-
unable to win any of their 
Serie A matches this season. 
"AS Roma announces that 
Daniele De Rossi has been 
relieved of his duties as 
head coach of the first team. 
The club's decision is made 
in the best interests of the 
team, to get back on the 
desired path as soon as 
possible at a time when 
the season is still in its early 
stages," the club said.

AGENCIES 
BENGALURU, 18 SEPTEMBER 

 
Bengaluru FC coach Gerard 
Zaragoza called for his side 
to be focused on the task at 
hand when former League 
champions Hyderabad FC 
visit the Kanteerava Stadium 
for their first fixture of the 
season, on Thursday. 

 Hyderabad, who finished 
bottom of the pile last season, 
will be keen to begin with a 
win under Head Coach 
Thangboi Singto. 

"The aim is to see where 
we can improve from the 
game against East Bengal 
and do better. The reality is 
that when we faced Hyder-
abad FC last season, it was 
a difficult game. We don’t 
want that to happen on 
Thursday. We have to control 
and dominate. The last 20 
minutes of every ISL match 
so far this season has been 
difficult for the teams, and 
that’s something I want to 
avoid," said Zaragoza, speak-
ing to the press on the eve 
of the fixture. Bengaluru 
began their League campaign 
with a 1-0 win at the Kan-
teerava Stadium on Saturday, 
with Vinith Venkatesh’s first 
half strike proving the dif-
ference against East Bengal 
FC. BFC ended the game 
with an all-Indian backline, 
featuring former Hyderabad 
FC players Nikhil Poojary 
and Chinglensana Singh, in 
addition to Rahul Bheke 
and Naorem Roshan Singh. 
At the end of the first round 
of ISL fixtures, the Blues are 
the only side to win at home. 

"Kanteerava has been a 
fortress for us, and that’s 
what we are banking on. 
The idea is to improve and 
make sure that we are doing 
the best we can to keep 
moving forward in a good 
way. The players have to 
remain focused. In a league 
like the ISL, to win against 
teams who seem not ready 
is very important. The top 
teams are going to win and 
lose, but when you feel that 
a team is not ready - you 
sometimes need to do even 
more," added Zaragoza. 

Hyderabad, with sea-
soned coach Thangboi Singto 
at the helm, had a busy 
finish before the transfer 
window shut, and with no 
team having seen much of 
this newly assembled side, 
it will be difficult to plan for 
them. The side that finished 
last in the table last season 
after they managed to win 
only one game in the previous 
edition. Zaragoza confirmed 
that he had a fully fit squad 
available for selection, but 
for young attacker Shivaldo 
Singh, who remains sidelined 
with an injury sustained in 
the Durand Cup semifinal 
against Mohun Bagan S

AGENCIES 
STUTTGART, 18 SEPTEMBER 

 
Midfielder Jude Bellingham 
has heaped praise on Kylian 
Mbappe for making an imme-
diate impact in his UEFA 
Champions League debut 
for Real Madrid, as Los Blan-
cos started their title defence 
with a 3-1 victory over 
Stuttgart.  

Madrid settled the game 
in the second half, with 

Mbappe making it 1-0 fresh 
out of the dressing room. 
Tchouameni's through ball 
picked out Rodrygo and the 
Brazilian squared for Mbappe 
to tap in and grab his first 
Champions League goal as 
a Madridista, his third in a 
row in all competitions (four 
goals). 

He almost doubled his 
tally but Stuttgart goalkeeper 
Alexander Nübel stood tall 
to deny the Frenchman.

Bellingham hails Mbappe 
after Madrid beat Stuttgart

BFC face 
Hyderabad 

AGENCIES 
MILAN, 18 SEPTEMBER 

 

L
iverpool opened up 
their Champions 
League campaign with 
an impressive 3-1 vic-

tory over AC Milan at San 
Siro under Arne Slot in style 
on the Dutchman's 46th 
birthday.  

A goal apiece from central 
defensive pairing Ibrahima 
Konate and Virgil van Dijk 
gave the Reds a half-time 
lead, having overcome an 
earlier Christian Pulisic open-
er. Liverpool began well after 
the break and immediately 
saw a chance fall to Jota 
inside the box after the restart. 

Milan attempted to find 
a way back into the match 
and wanted a penalty after 

Gakpo and Alvaro Morata 
tangled in the box, but protests 
were swiftly waved away by 
the match officials. 

It was Liverpool, however, 
who would be next to add to 
the scoreline thanks to a swift 
breakaway with the hosts 
caught short at the back. 

Gakpo drove forward in 
the 67th minute, delivered 
well and Szoboszlai had 
matched his run into the 
middle to guide home a cush-
ioned volley in off the post. 

In response to the two-
goal lead, Darwin Nunez and 
Diaz were introduced from 
the bench. Liverpool con-
tinued to push forward in 
search of a fourth with Van 
Dijk again going close with a 
header from another corner 
delivery. There was still time 

for Milan to threaten in the 
closing stages too, Tijjani 
Reijnders shooting a low 
drive past the diving Alisson's 
far post. Substitute Matteo 
Gabbia also planted a header 
over the bar following a short-
corner routine, while Rafael 
Leao saw a chance pushed 
onto the post by Alisson, 
though it was as near as either 
side came to adding to the 
score further before the full-
time whistle. 

Bayern crush Zagreb  
Harry Kane scored four 

goals to lead Bayern Munich 
to a commanding 9-2 win 
over Dinamo Zagreb in the 
opening round of the Cham-
pions League season.  

Bayern started brightly, 
with two early goals disallowed 
from Jamal Musiala and Serge.

TENDER


